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MmaBHoe B Poccun B wmupe SkoHommka Cnopt Kynbtypa  MockBa Digital Hosoctn

3KOHOMUKA

BusHec npounsBogutena nucros Otis B
Poccum kynut rpynna S8 Capital

Ectb o6HOBNET )T 20:30 — Y10 Npomnsowno 3a geHb: cpeaa, 27 nona

ApxuBHOe (hoTOo

MockBa. 27 nions. INTERFAX.RU - AMepukaHCKunin nponsBoanTenb NOAbLEMHOrO 060pyAoBaHUs
Otis Worldwide Corporation gorosopuncs o npogaxe poCccMnckoro 6usHeca, roBOPUTCA B
COOBLLIEHNN KOMMaHUK No utoram nyénukauum ot4eta 3a ll kBapran 2022 roga.

Mokynatenem ctaHeT poccunckuii xonguHr S8 Capital ApmeHa CapkucsiHa, coobLwmnn B npecc-
cny>x6e MuHnpomTtopra. 3Ta KomnaHusa passusaerT IT-pelienns B huHceKTope, putenne,
TENEeKOMMYHUKaUUNSX, 3NEKTPOHHO KOMMepLUMK 1 Meana, BfageeT pacnpocTpaHuTenem

@ Moanucka raseta <] Tenerpam \9 Nopkact

OcHoBHble daKkTbl 06 S8 Capital (1)

BEIOMOCTH - .IET

busHec JkoHomuka @DuHaHcbl WHBecTMuum TexHonoruum Megua HepBmkumoctb Monutuka O6wecTtBo  MeHemKMeHT  CTUMb XXU3HU

NHTepBbIO

Npewn ynpasneHua lopoa

RGBI 99,94 +0

13 HOA6psA 2024

HoBoctu,

Hosoctn KOMMaHUu

B Kuprusum yrsepaunnu
CMUCOK 3anpeLeHHbIX Ans
peKknambl OKKY/bTHO-
MUCTUYECKUX yCnyr

Tpamn co3A4acT «BOEHHbIN
COBET» A/1A YBO/NIbHEHUSA
reHepanos «6e3 nuaepckux
KauecTs»

OcyXeHHbI 3a pacTpary
XOTUH NPOCUT OTNPABUTb €ro
Ha cneuonepaumio

CrpaHa

rMapkoBs: 6onee 4000
6enropoackux cemen
nony4yunu BbINNaTbl Ha
apeHay Xunbs

Ymep wed-nosap u
XypHanucT Anekcei 3UMUH

TACC: BCY 3atonunu
CO6CTBEHHbIE NO3ULUK
B6n13n Kypaxoso

(B

KTo 13 akTepos ywen B
NoNUTUKY

RGBITR 5581 +0,2

Begomoctn& Cnopt AHanutuka CrpaHa bBusHec-perata [lpemus Umnynbc  WHHOBauum u TexHonorun Kanutan  [pOMbIlNEHHOCTb

CNY Bupx. 13,576 +0,56% T UTAR 16,19

KUZB 0,036 +0,28% 1T IMOEX 2 753,57 RTSI 885,55

RGBI 99,94 +0,2%
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NHBECTULMOHHDBIN 6yM: TaBHOe 0 pocCUCKUX IPO, IMUTEHTaX U KaHanAaTax | MockBa Noxopoliena: Kak N3MeHMach CToNMLA 3a YeTBepTb Beka | Y

22 mas 2023, 12:52 / BusHec

S8 Capital kynun akTusbi Continental B Poccum

| [1NpouTy no3xe ‘

BenomocTtu

MHoronpoduibHbI X0nauHT S8 Capital 3aBepini cAesKy 110 IPUOOPETEHUIO
akTuBOB npoussoauTess muH Continental Global Holding Netherlands B.V.,,
KOTOPOMY NIPUHAAJIEXaT 3aBOJ, U AUCTpUOyTOp muH B Poccun. O6 3TOM
coobmuu B mpecc-cayx6e S8 Capital, numet «kKoMMepcaHTb».

YTouHseTCs, 4TO B GvpKaniiee BpeMsl 3aBOJ, U KOMIIaHUSI-IUCTPUOYTOp OyayT
HepeI/IMeHOBaHbI. B komnaHuu 3aBep1/mM, YTO Ka4€CTBO HpOHSBe,HeHHOIZ

IIPOAYKLIMHN OCTAHETCA Ha ITPEXKHEM YPOBHE.

CroumocTs cuenku He pasriawmaercs. [1o ganHeiM «KoMmepcaHTay, OHa
MOTJIa COCTAaBUTb OKOJIO 7-10 MiIpz, py6., YTO CONOCTAaBUMO C 87 MJIH €BpO, B
KOTOpbIe OlieHus1a CBoU akTMBbI Continental.

O tom, yto Continental noanucana cornamenue ¢ AO «I[IpomblleHHbIE
akTyBbl C8» 0 MpOJaKe CBOEU O B TOPrOBOU KoMNaHMU «KOHTMHEHTA
Taiipc Pyc», cTano n3BecTHO B KOHLe anpes. [1o nunpopmanuu
«KommepcanTa», AO «[IpombliiieHHble akTUBBI C8%» cBs3aHO ¢ S8 Capital
Apmena CapkucsiHa. Ero komnanus pa3puBaet IT-pemeHns B GUHaHCOBOM
CEKTOpE, PUTEiJIe, TEJIEKOMMYHUKALUAX, JIEKTPOHHOM KOMMEPLIMY U MEJI1A,
a TaKke BiageeT komnanuen «Ctonoro». Camoro CapKkucsiHa Ha3bIBAIOT
IIapTHEPOM AJleKCcaHpa BapiaBCcKoro, SIBJISIOIIErOCs COBJIAEIbLEM
«ABUJIOHA», KOTOPBIN Kynui 3aBoj, Volkswagen B Kanyre.
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OcHOBHbIe $aKTbl 06 S8 Capital (2)
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KoMmepcaHTDb ) ca

Cxupka roj

$97,96 €104,25v ¥13,58 a IMOEX2753,54 v BantoTHbIA nporHo3 Bbi6ops! B CLLA BoeHHas onepavus KonecHukos

PbIHOK WKH
20.12.2023, 11:30

S8 Kynuna 3aBop, Bridgestone B Poccuu

LLnHHBbIA AVNBU3NOH KOMNaHUM Tenepb HaC4UTbiBaeT MOLLHOCTU 16 MnH LUTYK BTroj

Bridgestone npoAana cBOiA LUMHHBIA 3aBOA U AncTpubyTopa B PO rpynne S8 Capital.
PaHee KomMnaHus nprobpena aKTUBbI ABYX APYrUX UrPOKoB pbiHka — Continental n
poccuiickoro «KopAmaHT». 3a CHeT HOBOM CAeNKN KOMMaHWs onepexaeT No MOLHOCTAM
«HVXHeKaMCKLIMHY» 1 CTAHOBUTCSA BTOPbIM UTPOKOM LUMHHOIO pbIHKA M0 06bemam
MoLLHocTel nocne «TatHepT» ¢ 3aBogom Ikon Tyres. CymMa caeniku, No oueHkam
aHannUTKKoB, Morna 6bITb conoctaBmMa ¢ Continental — 7-10 mapg py6.

®orto: Oner Xapcees, KommepcaHTb

S8 Capital 3akpbina caenky no nokynke aktusoB Bridgestone B P® — komnaHus
nony4unna 3aBoj 1 AMCTpubyTopa LNH Ha MECTHOM PbIHKE, CO06LLMAN B POCCUIACKOM

N DEG 2O

KommMepcaHTDb )

ca

Ckupaka roj

$97,96 €104,25 v ¥13,58 o IMOEX 2755,95 v BantoTHbI NporHo3 Bbi6ops! B CLLA BoeHHas onepavus KonecHukos

busHec
28.04.2023, 13:00

S8 Capital npuobpen akTnBbl HemeLKoro Bosch
B JHresbce

XonanHr S8 Capital 3aBepLunn cgenky rno nokyrnke pocCUMCKMX akTMBoB HeMeLKon Bosch
B ropoge JHrenbC. B pamkax caenku xonaunHr nonyymn 100% KOHTpons Haj 3aBoAamu o
MPOU3BOACTBY CBEYEN 3aXUraHUs, 3N1eKTPOUHCTPYMEHTOB Y NJOLWAAKOM Mo
NPOM3BOACTBY KOTN0B oTonieHus. 06 3tom «b» coobmnm B npecc-cnyxbe S8 Capital.

B S8 Capital go6aBunun, uto paboTy NPON3BOACTB BO30OHOBSAT, UX COTPYAHMKN COXPAHAT
paboune mecta. Bcero Ha 3TUx naowaakax paboTatT OKONO ThicAYmM YesoBek. Takxe B
TeyeHue LWeCcTn MecaLeB Noc/e 3aBepLUeHns CAeNKM Ha 3aBoZax NpoBeayT pebpeHANHT.

«HoBble aKTBbI, B JONONHEHME K YXXe CYLLeCTBYHLINM HalnM bru3Hecam, pacumpsT
NMPOM3BOACTBEHHYH U HayUYHO-TEXHONOTMYECKYH KoonepaLuio Mexay
MPOMbILLNEHHBIMY NOLAAKAaMU, MOBLICAT YPOBEHb UX 10KaNN3aLuu, B pesybrare
yBenmuuB 3¢$eKTMBHOCTb NPOU3BOACTBEHHBIX BO3MOXHOCTe XonanHra S8 Capital»,—
NPUBOAUT Npecc-cnyxba cnosa ynpaenstowero anpekropa S8 Capital TopcreHa
LLly6epTa.



OcHOBHbIe $aKTbl 06 S8 Capital (3)
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BusHec JKoHOMMKA uHaHcbl UWHBecTMuMn Texwonorum Meaua Hepgsmxumoctb Monutuka O6wectBo  MeHemkMeHT CTunb)Ku3Hu  UHTepBE

FCongress biior
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YCnexu vs CTepeoTHbI: Y4TO MeHs- Snome

Npew ynpaBneHuss lopos Begomoctn&  CnopT AHanutuka CrpaHa bBusHec-perata  Mpemus Umnynbc  MHHOBauum v TexHonoruu  Kanutan  [poOMbILNEHHOCTD

RGBITR 558,12 +0,2 CNY Bupx. 13,576 +0 VEON-RX 28,05 +0 KUZB 0,036 0%  IMOEX2756,13 -0,02% &  RTSI 886,37 -0,02 RGBI 99,94 +0 eTCs1 B BOCMIPUSTUN U CAMOpeanu-
VIHBECTMLMOHHbIN 6yM: raBHOe 0 poccuiickmx IPO, aMUTeHTax U KaHauAaTax | MockBa noxopoliena: kak U3MeHunach CToNMua 3a YeTBepThb Beka | 3aLMV KeHLWH B 613Hece
13 HoA6pA 2024 ['laHOpaMHble BiAbI Ha ropoa
e ™ 24 OKTAGPA 2023, 07:07 | BusHec @ RINSTS <

Bbigaem knwoum

S8 Capital kynun 6usHec huHckoro

MBP 03Byuunu cBow rogoBo

Bknan & Gyayuiee npoussoputens nucpros Kone B Poccun T

KnmmaTuyeckoe
hmHaHcupoBaHune

PEKNAMA. 3ACTPOMLLIMK U PEKNAMOLATE/1b 000 «BENECCTPOW».

AU Tavidn nSETTER MPOEKTHAR [EKNAPALINA HA CAUTE HALLLIOM.POD.
€ U TEXHONTOTNAX

BepomocTn ‘ [ Npouty no3xe

Mognucatbes

bnorep EneHa bnnHosckas
npu3HaHa 6aHKPOTOM

= 18 okT6ps 2024 - BusHec © i N H
HOKyHaTe.TIeM POCCHUUCKOTO I1oApa3neyaeHUA Cl)I/IHCKOFO IIPON3BOOUTEIIA

ym¢pToB Kone crasna rpynna S8 Capital Apmena Capkucana. O6 3ToM HosocTu 1SEHE2024

B Kuprusum ytsepaunu COOBIININ B npecc-cny>l<6e KOMIIaHUMU. (( KOPHHaHT )) Kyn I/I.T.[ 3aBOH aBTOKOMHO -

CMNNCOK 3anpeLleHHbIX Anga

At [Tocne 3aKpBITUS CAEJIKN COTPYAHUKN (PUHCKOY KOMIIAHMUY COXPAHST CBOU - HeHTOB y (l)paHHYBCKOPO A'Raymond Group

MUCTUYECKUX yCnyr LBeackas Ingka Group npopana

mecTa. O6cmy>kuBaHreM JM(TOBOT0 060PyAOBaHUs OyIeT 3aHUMAaThCS nocnepHue aktuebl IKEA B Poc-
, komnaHus Meteor Lift, koTopas 6bly1a co3gana Ha 6a3e BbIKYIIJIEHHOTO cnn AHacTacus KopouknHa
Tpamn co3aacT «BOEHHbIN . . . . P @ Konuposarb ccbiKy
COBET» ANA YBONbHEHNS poccuiickoro 61u3Heca amepukaHckoi Otis. CAaKUAALOIRES
Forbes Life

reHepanos «be3 nnaepcknx

~ 3
kauecrs» B S8 Capital He packpbiBaioT MHGOPMALMIO O CyMMe caiesikK. Kak ormMeTna B YKEPOBCKyto nipemuio nonyuna

6pI/ITaHCKaﬂ nuncatenbHuua Ca-

KOMMeHTapun «KOMMEPCaHTy» CTapUInii MEHEPKEP KOHCAJITUHTOBOIA «KopAraHT» KU 3aBOJ; aBTOKOMIIOHEHTOB M3 IUITACTMACCHI Y (PPAHILy3CKOro

MaHTa XapBu

xomnanuu HDO TatbsiHa [TymkoBa, pelHOYHas CTOUMOCTb AO «JTudt A .Raymond Group. CyMMa CIeJIKU He paCKpbIBaeTcsl. JKCIIePTHI IpeIoiaraloT, YTo
gg:ﬁ:i?::;ﬁ;;ﬁ?ero KOHHEKT», Ha 6aJIaHCe KOTOPOro HAaXOUJIMCh POCCUICKUE aKTUBbI PUHCKOI Forbes Young CcTOMMOCTD «A.ParimoHy PYC» Bpsifi Iu IIpeBbICHIa 100 MUTH py6ieii. B Hauase OKTsA6ps
Ha crieLonepaumio Kone, cocrasnser 0,5-1 mipz pyo6. Cosnpanue Yepes paspyuieHue: «KoppauauT» y S8 Capital CaprucsiHa Kynuia «CeBeprpymnii» MopaamnioBa
KaK 4eMnunoHaThbl No pO6OTOTeX>
CrpaHa
O tom, uto Kone pemusn npogaTh CBOM aKTUBbI B Poccuy, B KOMITaHUU Huke BocnUIbIBAlOT UEKEHEPOB
napkoB: 6onee 4000 v
, MpousBoguTens WKH «KopanaHT» Kynun 3aBof, KOMMNoHeHToB 13 nnactmaccbl 000 «A.PanmoHp PYC», koTo-
6enropoackux cemen €o06muny B KoHLe nioHs 2022 r. Torga coob1anock, 4YTo nogpasaeseHue ki s
NoNy4nnu BLINNATHI Ha - - _ iRl pbIi HaxoauTcs B Hukeropoacko obnactu, y dhpaHuysckoro A.Raymond Group. Mo gaHHbIM EFPHO/1, 000
apenay Ko nepenseT poCCUCKOMY TOII-MEHEPKMEHTY. [10 COOCTBEHHBIM JaHHBIM AERE YRR SHRaRa ) )
KOMITAHUU, J0JIS pOCCMﬁCKOFO ou3Heca cocTaBisaga medee 1% ot MUPOBBIX TpeHaxep anst EM no uxdopma- <<METeOp ABTOKOMIMOHEHTHI Kaﬂyra» (I'Ipl/l HagnexuT AO <<KOpp,VIaHT>>) CTano BnagenbuemM 3aBofa 15 OKTﬂ6pF|,
npoaak komnanuu. [lo vadopmanuuu HanpoHanbsHOro 1U@TOBOro COM033, TUKE AN HE3PSYNX YHEHNKOB 06paTn/ BHUMaHMe «<KoMMepcaHTb». B XonanHre 3asaBman rasete, YTo BbICOKO OLLEHMBAKOT MOTEHLMAbHYO

Ymep wed-nosap u

. Kone 3anumana 3% poCcCUIICKOTO PhIHKA.
KYPHANUCT ANeKceii 3uMuH °op P CUHepruto Mexxay aktueamun. B A.Raymond Group He OTBETU/IN Ha 3aMpocC ra3eThl.




HeCcKOJ1bKO CJ/10B O BbICTpanBaHUU $YHKLLUN +
el IOPUONYECKOrO CONPOBOXK AeHUs M&A B KOMNaHU

1 2 3
Hanuuue Hanuuue IloBepuTesibHble
aKkcnepTusbl B M&A CBOOGOOHbIX OTHOLUEeHUA C
TPYAOBbIX pecypcoB 6U3HEC-6J/IO0KOM
Hannumne 1opuCcTOB B LUTATE C Hannumne 1opuCcTOB B LUTATE, BusHec-610k (noan, KoTopble
HEOHXOONMbIMW 3HAHUAMMN U OCHOBHOMW NN KPPOHTAT» COENKN OT UMEHU
OMNbITOM HOPUAONYECKOTO npeBassimpyroLLen paboToun KOMMNaHWW), 0OJIXXHbl AOBEPATL
conpoBoXx aeHna MRA KOTOPbIX byOeT rpunanyeckoe N UMETb TECHbIN KOHTaKT C
conpoBoXx aeHue caoesnok MRA ropuctamu M&A B KoMnaHum

VC/1I0BUA IOPUOANYECKOro conpoBoXx aeHna M&A
IN-house topnucTamMmm B KOMMNaHUN



Heob6xoaumbie ¢YHKLLUN IOPUANYECKOro
KOROSTELEV
ONAPTAMEHTA M IOPMAUSCKOM

CconpoBOYXKAeHUU KPVYNHbIX caenok M&A

TpaH3aKUWOHHaA
NOKYMeHTauus

[NpadTUHI TpaH3aKLMOHHOW OOKYMEHTAaLLUW,
oTpaboTKa KOMMEHTapWEB N NPaBOK, BeaeHne
NneperoBopoB

IOpuanvyeckuun due
diligence

Kak npaBunno, 3TUM 3aHUMaeTCs BblaeneHHoe nogpasaefieHne 3
lopugnyeckoro genaptameHdTa (ecnm O gocTaTouHO 60MbLION), HO
YyacTo TpebyeTCs NPUBIEYEHNE OPUCTOB-3KCNEPTOB B OTAE/IbHbIX
obnacTax (MHTennekTyanbHas COBCTBEHHOCTb, HEABUXUMOCTb 1 Ap.)

Hanoroebiun due
diligence

Ecnun B WUTaTe eCTb HanoroBble crneunanncThbl,
aenakT OHW, eCJIN HET — BHELLHUE
KOHCYJ1IbTAHTbI

duHaHcoBbIU due
diligence

Kak npaBuo, 0TOaeTCH Ha ayTCOPC BHELIHUM
KOHCY/IbTaHTaM. lOpuUcTbl MOTyT
KOOPOWHNPOBATL NpoBegeHne Bcero due
diligence (lopnanyeckoro, HaJ10roBoro n
dbMHaHCOBOI0)

+ VHble BO3HMKaIOWMNE B X04e cAenkKn BONPOChl, TPEBYIOLLE 3KCNEePTHOro
MHEHWNA/ConpPoBOXAEHMA (BOMPOCHI MHOCTPAHHOI 0 NMpasa, Ba/IloTHbIN KOHTPO b,

PAC

Ecnv B WTaTe €CTb aHTUMOHOMObHbIE
IOPUCTbI, AeNalT OHU, €CJIN HeT, BHELLHNE
KOHCY/bTaHTbI

[lpaBUTENIbCTBEHHAA
KOMUCCUSA

MoryT genaTb in-house topuUCTbl NPU HANNYNK
COOTBETCTBYOWMX KoMneTeHuunn + GR, nnbéo
OTOAaeTCH BHELWHNUM KOHCY/IbTaHTaM

Ha/l10roBoe CTPYKTYPUPOBaAHNE, NMLLEH3UN 1N pa3peLleHnd, KoMmnaeHe n ap.). Mpwu

HaM4YMM COOTBETCTBYIOWNX KOMMNETEHLUWN MOTYT 3aKpPbIiBaTbCHA CU1aMK

lOPUONYECKOro genapTamMmeHTa Indo ¢ NpUBIeYEeHNEM BHELLHUX KOHCY/IbTAHTOB




KOROSTELEV

AT «CaHKuunoHHbIW» M&A B Poccun

— «MpoLecc NpMobpeTeHNd MHOCTPAHHOI0 BU3Heca N3 HeJpYy>KEeCTBEHHbIX CTPaH,
YXOOALLEro ¢ POCCUACKOIrO PbIHKA, POCCUNCKUMU COOBCTBEHHUKAMMN»

[TokyMeHTaLus no caenke: oTpaX eHne KOMMEPYECKNX 0OrOBOPEHHOCTEN CTOPOH,
conditions precedent, warranties, indemnities, pre-closing obligations, post-closing
obligations n gp.
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Poccuinckoe nybamyHo-npaBoBOe perynnpoBaHmne: nogkomMmccus NpaButeibCTBEHHOM
KOMWCCUW MO KOHTPOJIIO 32 OCYLLEeCTBJ/IEHNEM MHOCTPAaHHbIX MHBECTULU W (0gobpeHne
COENKN B COOTBETCTBUM C KOHTPCaHKLMOHHbIM perynunpoBaHmnem), PAC (ogobpeHne caenkm
OKOHOMWNYECKOW KOHLLEHTPAaL WK, NPEBbIWAaOLWEN MOPOroBble 3HAUEHUSA, YCTAHOBJIEHHbIE B
D3 «O 3aWnTe KOHKYPEHLLNN)

IHOCTpaHHOE Ny6NUHO-NPABOBOE PeryaMpoBaHme: nosiyyeHmne ogobpeHunin roc. opraHos B
COOTBETCTBYIOLWEN IOPUCOMKLWYM NpoAaBLLa Ha cAeNKY Mo NpoaaXe POCCUNCKoro bmusHeca
(CaHKLMOHHbIN KoMnnaeHc), KYC nokynaTensa B paMkax CaHKLMOHHOMO KOMMJ1aeHca




OCHOBHbIE IopuanvYeckKue pucku
AICTLEN noKkynaTtensd B caenkax
«CaHKUWOHHOro» M&A

KOROSTELEV

* He nonyJyeHmne ogodbpeHun MpaButenbcTBeHHON KoMmuccum, PAC 1 MHOCTPAaHHbIX TOC.
opraHoB Ha cAenky

* HeBblnonHeHne KIM3, ycTaHOBMEHHbIX B pa3peleHnmn NpaBnTenbCTBEHHOM KOMUCCUN Ha
coenky

* HEeucnosIHeHne NPoaaBLOM 0ba3aTeIbCTBa No Nnepegave akTuaa (akummn, gosen)
noKynaTesito nocsie onsiaThl NOKynaTesns no caenke

e yXYOLEHNE COCTOAHUSA (PNHAHCOBbLIX NoKaldaTesien) busHeca nocse NognucaHusa caesikm

* BbIBOJ CPeACTB (aKTVMBOB) NpOoAaBLLOM U3 BU3HECa B Nepmnod Mex Ay noanncaHnem v
3akpbliTnemM caenkm (ocobeHHo gns locked box)

e MpogaBeL, nokasasl mMoKynaTeso He BeCb NepumeTp Bru3Heca, U B cAe1Ky BOLW N He BCe
npeanpuaTna n3 3asB1eHHOro busHeca npoaasLia

* HanpuobpeTaeMoM 3aBOAe OCTaeTCa NPOMbILLIEHHOE 060PYA0BaHNE NPogaBL,a, BbIMyCK
TOBapoOB HA KOTOPOM B CUJTY OCOBEHHOCTEN TEXHOOMMYECKOro npoL.ecca BO3MOXEH
TOJIbKO C COBM0AEHNEM MHTENIeKTya bHbIX NpaB NpoaaBLa

* rpynne KomMnaHum TapreTa (LesieBon KOMNaHun) NPUHaONEXUT He BCH
MHTennekKTyasbHaa cCOBCTBEHHOCTb, HeobXxoammasa 4149 Npon3BoacTBa

e 3KOJIOrnveckue npodriembl Ha NpnobpeTaeMom 3aBoae (Hanpumep, 3arpa3HeHne NoYBbl
BC/IeACTBMNE CTOKA CTOYHbIX BO[, 3arPA3HEHHbIX XUMUYECKNMW BELLECTBaMM)

* KOHKYpPEHLMa npoaaBLLa ¢ NoKynaTesieM nocsie CAenkKun B chepe AeaTeNbHOCTH LLeSIEBOU
KOMMaHUN

* YXO[ KJIIOUEBbIX COTPYAHUKOB (TON-MEeHeaXMeHTa) C NpeanpuaTus nocne 3akpbiTng
coenku

e MOKYynKa dbu3Heca 3a CUMBOJIMYECKYIO LLEHY, HO MPW 3TOM NoralleHne BHYTPUrpyrnnoBoOu
3a0/1KEHHOCTU POCCUNCKUX OOYEPHUX KOMMaHUN nepes NMHOCTPaHHbIMU MaTEPUHCKUMN
KOMMNaHUaMU rpynnbl Ovy, npogasLia

e OTKa3 B NpoBeaeHNn nnaTexa 6aHkoM No caenke (baHKOBCKMN KOMMIAEHC)




OCHOBHbIE IopuanvYeckKue pucku
AICINTEN npoaaBLua B caenkax
«CaHKUWOHHOro» M&A

KOROSTELEV
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* Hannume B paspeleHnn NpaBuTenbCTBEHHOW KOMUCCUN Ha COESIKY YCOBUN, HE
COOTBETCTBYIOWMX MHTEPECaM NpoaaBL,a (0TCcpoyka nin paccpoyka naatexa, CHUXKeHne
LeHbl caenku n ap.)

* HEeWCnoJsIHeHWe nokynaTenem oba3aTenibCcTBa yNaaTUTb MOKYMHYIO LLeHY NO caenke

* PUCKU BbIXOda nokynaTesd n3 caenku

* PUCKW, CBA3AHHbIE C PECTPYKTYPM3aLmMen gonra

* PUCKW HEUCMNOJ/THEHUS OMuoHa Ha 0bpaTHbIN BbIKYM akTuBa (eC/M OH eCTb)

* PUCKW HEMONYYEHUSA MOKYMHON LLeHbl 3a 6GaHKOBCKW CYET B MHOCTPaHHOM baHKe
BC/1Ie4CTBMNE 3aMOPO3KU UM oTpuuaTenbHoro pewenHus no KYC
nokynaTensa/nponcxoXaeHnsa eHeXHbIX cpeacTB




OCHOBHbIE IopuanvYeckKue pucku
ICTEN npy npoBeaeHUun

pecTpyKTypu3aunum ousHeca
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 OTCYTCTBMWE gOKa3aTesIbCTB onsiaTbl YCTABHOrO Kanutana LesieBon KOMnaHun
(QOKYMEHTbl AaBHO YTEPAHbI) — CJTOXHOCTU C MOCIeAVIOLLLEN «NepedbpOCKON» ak TUBOB B
paMKax xonguHra

* PEeCTpYKTypusauuna gosira — cobniogeHme 3aKkoHogaTenbcTBa O Ba/ItOTHOM
PErynpoBaHnn 1 BallOTHOM KOHTPO1E (penaTpuaLima BatoTHOM BbIPYYUKN, 3aKPblTHE
NacnopToB CAeNOK (CHATUE KOHTPAaKTOB C yJyeTa)

¢ cobnoaeHne 6GaHKOBCKNX KOBEHAHTOB 1 3a/10roB (B c/iyyae caenku leveraged buyout)
Npwn PECTPYKTYypun3aunm busHeca BHYTPU XOAUHIa

e CcOH6MOLOEHNE OMNLLMOHOB NPO4aBLOB Ha 0BbpaTHbIN BbIKYN NPU PEeCTPYKTYypu3saLmnm ébusHeca
BHYTPU XONANHra
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OCHOBHbIe CNOCOObI YCTPaAHEeHUS UK
MUHUMMU3ALL UM PUCKOB B caenKax
«CaHKUUOHHOIro» M&A

Due diligence

* BbISB/1IEHNE PUCKOB

e yCTpaHeHne/MUHNMN3aLma puckoB 40 Noanncanna nnm Ao
3aKpbITUA caenkn gencTenamm, npegnpuHMMaemMbiMn
NpoaaBLOM/MEHEeOXMEHTOM LLeNeBON KOMMaHnm

TpaH3akLuWOHHaA O0KYMEeHTaLuus

« conditions precedent

e warranties

* indemnities

* MEXaHM3M pacyeTa n KOPPEKTUPOBKN LLEHDI
 leakage

* MpaBO Ha BbIX0o4 N3 caoesnkun n break-up fee
* pre-closing, post-closing obligations

* non-compete

* non-solicitation

Opo6peHus roc. opraHoB Ha caesiky (B HEKOTOPbIX c/iyyasx)

o K[13 akTuBa ycTaHaB/IMBaATCH 3asBUTESIEM B
[MpaBUTENbCTBEHHYIO KOMUCCKIO (MoKynaTesiem)
CaMOCTOATENBbHO U yTBepX aatoTcs K

* YCJ/IOBMSA MO paccpoyke/0TCpouKe nnarexa TakxXe
npeanararTcy 3agsuteneM B 3aasrieHnn B [1K




CNACMbO 3A BHUMAHUE!
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